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Elastic Labor Supply,
1 3 H 15 H | Variable Markups, and

Spatial Inequalities

Dao — ZhiZeng( Professor,
Tohoku University )

Assuming an inelastic labor supply, existing
studies on spatialine qualities across countries
show that a larger country has the advantages
of a higher wage rate and a higher individual
income. This paper reexamines these results
by use of a model with an endogenous labor
supply and variable markups. We find that

both advantages can be reversed

G o IR S
TI— IR S 5
BB ST AR X B A
p Al

2 3H21H

Yichen Gao( Associate

Professor, ISEM/CUEB)

ARG FH A ) 23 M7 30 25 2 18] T AR K0 f9
Jrik G gE T I 68 ML LL LT 4
o 0 T AR R, T e [ 2B 4 v [ ik
T ]2 ] B 2 66 4 D 3 i 4 2 2 4, 00
T 2003—2012 4[] 3 [ 4 ik 7 2 [0 5
RS 1) BN, BRIV R DL A () 45 4 s
Hu7= T 35 s ool X IR T B A G i AR
BEo [l AR K a4 R U ER
WA HE SRS T M B, 2 07 o B
AT FEL SR T D 7 A% 1) PR 2R

To Build Outward or
Upward : the Spatial

3 3 29 H | Pattern of Land
Development in University )

Urban China

Qinghua Zhang( Associate
Professor, GSM/Peking

This paper studies the determinants of spatial
pattern urban land development. Our study is
mot. Our study is motivated by an interesting
fact observed in the past decade,the fact, that
the fast — growing Chinese cities have
undergone outward expansion of urban land
development with relatively low use intensity.

We link this pattern with the career concerns

of local leaders who act as city developers
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R I} fi] F BN FEAR
This paper examines the trade — offs faced by
) central decision — makers responsible for
Economies of Scale and L . )
o delivering local public goods. From 2000 to
Heterogeneity in the . o
o . . . . 2010, China closed more than 50% of its primary
Provision of Public Xiang Ma( Assistant . .
4 3330 H . . . ) . schools. While smaller and academically weaker
Goods : Evidence from Professor, Jinan University) ,
o schools were closed and students’ test scores
School Consolidation ) ) N )
) ] increased, students and their families paid
in China .
additional costs due to a longer home - to —
school commute post school closure
This paper studies the interaction between
inequality and house prices using an
incomplete market model with heterogeneous
. Fudong Zhang( Assistant households. The model links cross — sectional
Inequality and . ) ) ) L )
5 4 H18 H ) Professor, PBCSF/Tsinghua | household portfolio saving decisions to housing
House Prices . . .

University ) market outcomes, and it can account for the
positive empirical relationship between growth
in income inequality and changes in
house prices
The classic integrability problem asks(i) what

- - conditions guarantee that demand functions
On Integrability and Wei Xiao( Researcher, o o
6 4 H25H . o can be rationalized by a well — behaved utility
Changing Tastes Fudan University ) . . o .
function and (i) if such a utility exists, how
can it be recovered
Absolute Convergence,
Convergence Clubs, Yu You( Assistant
7 4 426 H )
and Recent Time Professor, ISEM/CUEB)
Series Developments
This paper analyzes the advertising spending
patterns of US local restaurants that have
, different ratings on Yelp. com using a regression
Local Restaurants ) o . o .
. . . . discontinuity design. Rating information on Yelp
Advertising Response Ying Lei( Assistant . . . . o
. ) o includes display ratings and review distributions.
8 5H9H to A Better Online Professor, GSM of Peking ) ) . o
. . o Yelps rounding algorithm creates a discontinuity
Rating: A Regression University ) o _ ) )
. o ) in display ratings. Therefore, using a regression
Discontinuity Design i Lo . ) )
discontinuity design, I can identify the causal
effect of a higher display rating on local
restaurants advertising spending
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Relative Gender
Scarcity and Marriage
Outcomes in China:
The Impact of Mao’ s

Send — Down Movement

Wei Yang( Assistant
Professor, University of

North Dakota)

We wuse the exogenous variation in the
marriage market sex ratio that resulted from
Maoj s mass send — down movement of the
1960s and 1970s to study the impact of gender
imbalance on marriage market outcomes in
China. Using census data, we document the
effect of the movement on marriage and birth
decisions of the sent — down cohorts and the

subsequent changes in the sex ratios for the

generation that followed

5H23H

Characterizing Global
Value Chains

Xinding Yu( Assistant
Professor, University of
International Business and

Economics )

This paper makes two

contributions. First,it proposes a framework to

methodological

decompose total production activities at the
country, sector, or country — sector level, to
different types, Second, it proposes a pair of
GVC participation indices that improves upon

the measures in the existing literature
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Chao Zhu( Professor, School
of Finance/CUEB)

AN H AR T B R ik 2 10 4 T
BRI (R, AR SCED R B D AR
UNSFLTATE 3Ry Ui PGS
FEBAEN T G RN T . Hix—
Fe B I 2 TR VAR B, 1A [R] < Rl i
Y WERIBEE N DAL I e I P AR
AT o X 55 AR i S 0 B E Y R AT i
A 2 4 R T A R N A IS
Tt A DA ST A R 48 Rl 9 7
HE R ASSCHE G M3 S fif 2 R A A9
B X% — R BB T fige

6 H8H

FFR G IR
FAEAg BRHIT 5 52
HREA I 43 A

X 75 ( Associate Professor of
Georgia Institute of

Technology )

A BRI e, EECRA MR
WAL NTERE B BE . TR & )i
G LS T 38 AN G S AP S
T XRER G HAEERD THAER
245 #1 ( Morgeson , Mitchell #i1 Liu, 2015),
TEFFNE BL2ERETE 2, 3 104 2
FRMIF o 5 S I R R

6 H21 H

Why Rising House
Price Does Not Make
Homeowners Happier?
The Role of Foregone
Gains on Subjective

Well - being

ZETi ( Assistant Professor,
National University of

Singapore )

According to the prevalent economics theory,
as housing prices go up, home owners tend to
feel wealthier, thereby improve their subjective
well — being. However, based on Chinese
data, we find the opposite: rising housing
prices make home owners less satisfied about

their life
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R I} fi] F BN FEAR
) ) This paper obtains the exact distribution of the
In —fill Asymptotic . — .
maximum likelihood estimator of structural
Theory for Structural Jun YU ( Professor, o .
o . break point in the Ornstein — Uhlenbeck
14 6 H 28 H | Break Point in Singapore Management . ) .
. o process when a continuous record is available.
Autoregression ; A University ) o . ) .
) The exact distribution is symmetric, tri —
Unified Theory o .
modal , dependent on the initial condition
This paper studies finite repeated games in a
novel setting: a player may learn new actions
. over time by observing the opponent’ s play.
Finite Repeated Games . . .
. . i Mofei Zhao( Assistant In contrast to related literature such as Kreps
15 |10 A 11 H | with Learning of ) . ) .
At Professor, ISEM/CUEB) et al. (1982), we provide a framework with
ctions
full rationality for sustaining cooperation,
which bridges the gap between theories of
finite and infinite repeated games
This paper measures the response to new
competition using a novel longitudinal dataset
Measuring Product Nathan Schiff ( Associate of restaurant menus in New York City. We use
16 |10 H 18 H | Responses to Professor of Economics, a technique from computer science to obtain a
Competition SUFE) scalar measure of the pairwise distance
between restaurants inproduct characteristic
space based on differences in menu text
o ) This paper reviews the recent developments in
The Econometrics of o
nonparametric identification of measurement
Unobservables ; . o . .
o ) . ) error models and their applications in applied
Applications of Yingyao Hu( Professor of . ) ] . . .
) ) microeconomics, in particular, in empirical
17 |10 H 24 H | Measurement Error Economics, John Hopkins ) ) o )
o . industrial organization and labor economics.
Models in Empirical University ) . .
) o Measurement error models describe mappings
Industrial Organization A o
) from a latent distribution to an observed
and Labor Economics o
distribution
This paper examines the usefulness of high
) o frequency data in estimating the covariance
Shrinkage Estimation of . . . . . .
] o Cheng Liu( Associate matrix for portfolio choice when the portfolio
Covariance Matrix for o . .
18 |10 H26 H o . Professor , Wuhan size is large. A computationally convenient
Portfolio Choice with o ) . ) )
) University ) nonlinear shrinkage estimator for the integrated
High Frequency Data . . . . .
covariance( ICV) matrix of financial assets is
developed in two steps
This paper introduces novel estimators of the
integrated volatility of asset prices based on
A Combination of high frequency data that are consistent in the
Truncation Technique presence  ofprice  jumps and  market
) PNFEPE (Assistant . . . . .
19 11 H 8 H | and Noise — Robust microstructure noise. We begin by introducing

Integrated

Volatility Estimator

Professor, ISEM/CUEB)

a jump signaling indicator based on a local
average of intra — daily returns that allows to
detect jumps when the price is contaminated

by noise
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The principal components estimator of the
common factors in high - dimensional
approximate factor models can be inconsistent
Testing for the Stable when there is large temporal instability in the
20 |1 H2H Relationship in High — | Wen Xu( Assistant factor loadings. In this paper we test for the
Dimensional Factor Professorf, ISEM/CUEB) stable factor structure against considerable
Models time variation in the factor loadings in the form
of martingales, which capture the notion of
unstable factor relationship that gradually
changes over time
This paper investigates the effect that spurious
functional coefficient regression has on the usual
) o diagnostics. We find that common characteristics
Spurious Regressions in ) . . ) ) .
Yundong Tu( Associate of spurious regression aremanifest, including
Functional — coefficient ) i . ) o
21 11 H23 H . Professor ,GSM of Peking divergent local significance tests, random local
Models with o ]
) ) University ) goodness — of — fit, and local Durbin — Watson
Nonstationarity . . .
ratio converging to zero, complementing those
discovered in spurious linear and nonparametric
regressions ( Phillips 1986, Phillips 2009)
This paper revisits the definition of monetary
policy autonomy and develops a new method to
) identify autonomy regimes of a set of countries.
Monetary Policy ) » . o
Monetary Policy Autonomy ; Compared to the traditional identification
Autonomy : A New o .
T A New Identification Method | approach, which only focuses on the base
22 |11 H29 H | Identification Method ) ] )
and Cross — Country country interest rate, monetary policy autonomy
and Cross — Country . ) ) . o0 .
) Evidence discussed in this paper is jointly determined
Evidence ) o
by how the interest rate responds to foreign
monetary policy as well as its domestic
inflation and real GDP
We propose a New Keynesian model with
monetary — fiscal policy regime switch to
explain the time — varying correlation between
Monetary — Fiscal Mix . . . returns on stock and nominal Treasury bond
. . Erica Xuenan Li( Associate . .
23 12 H 7 H | and Risks of Nominal found in the data. In the active monetary and

Bonds

Professor, CKGSB)

passive fiscal policy ( AMPF) regime, neutral
technology ( NT) and marginal efficiency of
( MEI )

important drivers of economic fluctuations

investment shocks are the most

(Z21%)
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